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Office of International Corporate Finance
Division of Corporation Finance
Securities and Exchange Commission
450 Fifth Street, N.W.

Washington, D.C. 20549

U.S.A.

SUPPL

Enclosed please find documents (FY02/3, FY02/9 and FY03/3) for the latest reporting period
for Nissan Motor Co., Ltd.

Dear Sirs,

The information for first half FY 2003 has been filed with the Tokyo Stock Exchange in
accordance with our local regulatory requirements. The additional attached is reference

material for the comparable period in FY 2002 at the half and full year.

Allinformation is available in English to you and the public on our website;

www.nissan-global.com/IR.

| PROCESSEL
Yours sincerely / JAN 077 Zﬁm

THOMSON
FINANCIAL

Alain-Pierre Raynald
Senior Vice President
NISSAN MOTOR CO.,, LTD.

Encl,
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[Translation]
June 4, 2003
To Shareholders:
NOTICE OF CONVOCATION OF
THE 104" ORDINARY GENERAL MEETING OF SHAREHOILDERS
Dear Shareholders:

Notice is hereby given that the 104™ Ordinary General Meeting of Shareholders of the Company
(the "Meeting") will be held as described below. You are cordially invited to attend the Meeting.

If you are unable to attend the Meeting in person, please review the following "Reference Materials
Concerning Exercise of Voting Rights" as well as the "Report for the 104" Fiscal Year" enclosed herewith
and send us the enclosed voting form by return mail, indicating your votes for or agamst the propositions

and affixing your seal impression thereon, or vote through internet website (http://www.web54.net).

Yours very truly,

NISSAN MOTOR CO., LTD.
(Nissan Jidosha Kabushiki Kaisha)

By: /s/ Carlos Ghosn
Carlos Ghosn
President and Director

2 Takara-cho, Kanagawa-ku,

Yokohama-shi, Kanagawa



1. Date and Time of the Meeting:

PARTICULARS

Thursday, June 19, 2003 at 10:00 a.m.

2. Place of the Meeting:

“Main Banquet Hall” of Shinagawa Prince Hotel Executive Tower (5™ Floor)
10-30, Takanawa 4-chome, Minato-ku, Tokyo

3. Matters to be dealt with at the Meeting:

Matters to be reported:

Report on the Non-Consolidated Balance Sheet as of March 31, 2003, the
Non-Consolidated Statement of Income and the Business Report for the 104™ Fiscal Year

(April 1, 2002 to March 31, 2003)

Matters to be resolved:
Item 1:

Itern 2:

Item 3:

Item 4:

Ttem 5:

Approval of Appropriation of Retained Earnings for”
the 104" Fiscal Year N

Amendments to the Articles of Incorporation
(The contents of the proposals are as stated in the
following "Reference Materials Concerning Exercise of -

Voting Rights".)

Issuance of Shinkabu-Yoyakuken (stock acquisition
right) without Consideration as Stock Options to
Employees of the Company and Directors and
Employees of its Subsidiaries and Affiliates

(The contents of the proposals are as stated in the
following "Reference Materials Concerning Exercise of
Voting Rights".)

Acquisition of Own Shares (Treasury Stocks)
(The contents of the proposals are as stated in the
following "Reference Materials Concerning Exercise of

Voting Rights".)

Election of Seven (7) Directors due to Expiration of
Term of All Directors



Item 6: Election of Two (2) Statutory Auditors due to
Expiration of Term of Two (2) Statutory Auditors -

Item 7: Granting of Retirement Allowance to the Retiring
Directors
Jtem 8: Revision of the Remuneration for Directors

Financial Statements and copies of Independent Accountants' Report and Statutory Auditors’ Report
required to be attached hereto are as stated in the attached "Report for the 104" Fiscal Year"; and
Contents of the proposed Items are as stated in the following "Reference Materials Concerning
Exercise of Voting Rights".

When attending the Meeting in person, please present the enclosed voting form to the

receptionist at the Meeting. If you vote through internet, please read “Exercising Voting

Right through Internet™ enclosed herein. _

Your cooperation is requested with respect to the questions and answers session in the

Meeting as follows: ‘

® Any shareholder who wishes to ask a question is requested to receive.in advance a
ticket which will be distributed in the hall for the Meeting. Questions may be
presented in the order of the serial numbers of the tickets. Please be advised that the
tickets will be distributed until 10:00 a.m. when the Meeting will start.

® When the proposed Items have been fully deliberated, the questions and answers
session may be closed even though not all the persons who hold tickets have asked
questions.



[Translation: Should there be any discrepancy between the Japanese original and this translation, the

Japanese original prevails.]

Reference Materials Concerning Exercise of Voting Rights

1. Total Number of Voting Rights held by Shareholders:
44,626,500 units

2. Agenda and Matters for Reference:
Item 1: Approval of Appropriation of Retained Earnings for the 104th Fiscal Year

Given the improvement of the Company"s performance as a result of steady progress of the “Nissan 1807,
as well as other circumstances, it is proposed that the retained earnings for 104" fiscal year be appropriated
as stated on page 33 in the "Report for the 104th Fiscal Year” attached hereto.

In this 104t‘h fiscal year, the Company resumed payment of an interim dividend, and paid four (4) yen per
share. In addition, it is proposed to pay a year-end dividend in an amount of ten (10) yen per share,
which represents an increase of two (2) yen compared with the year-end dividend of the previous year, as
announced on October 23, 2002.

As a result, the total amount of dividends for this 104™ fiscal year, including the interim dividend, will
reach fourteen (14) yen per share, which represents an increase of six (6) yen compared with the previous
year.

The bonus payments for Directors are proposed to be three hundred and ninety million (390,000,000) yen,

the same as the previous year.

Item 2: Amendments to tllxe Articles of Incorperation

1. The contents of the proposals and the reasons therefor

@ introduction of Nullification Procedure for Ldst Share Certificates

Article 8 (Transfer Agent) of the current Articles of Incorporation of the Company is proposed to be

amended to reflect the amended Commercial Code effective as of April 1, 2003 (Law No. 44 / 2002),

which establishes a new nullification procedure for lost share certificates.

M




(2) Change of Number of Directors

Whereas election of. seven (7) Directors is proposed due to the expiration of the term of all of nine (9)
Directors in Item 5, Article 17 (Number and Election of Directors) of the current Articles of Incorporétion
is proposed to be amended to change the number of Directors from “seven (7) or more” to “six (6) or

more” in the event of unforeseen circumstances.

3) Introduction of Co-Chairmen

Whereas the Chairman of the Board of Directors shall be appointed by resolution of the Board of Directors
under Article 20 (Directors with Executive Powers) of the current Articles of Incorporation, it is proposed
that the same Article be amended so that a couple of Co-Chairmen of the Board of Directors, instead of
one Chairman of the Board of Directors, may be appointed by resolution of the Board of Directors.
Associated with introduction of Co-Chairmen, it is proposed that Article 12 (Chairman of General Meeting
of Shareholders) and Article 23 (Convening of Meetings of the Board of Directors and Chairman) of the

current Articles of Incorporation be also amended to add such Co-Chairmen.

4) Deletion of a Provision for Convertible Debentures

Article 34 (Convertible Debentures) of the current Articles of Incorporation is proposed to be deleted,
because under the amended Commercial Code effective as of April 1, 2002 (Law No. 128 / 2001) it is not
necessary to prbvide, in the Articles of Incorpbration, the treatment of a dividend-effective date for new
shares to be issued upon exercise of Shinkabu-Yoyakuken (stock acquisition right) of bond with
Shinkabu-Yoyakuken which replaced convertible debentures pursuant to such law, and because all
convertible debentures issued prior to the effective date of such law have been redeemed. Because of this

deletion, current Article 35 (Limitation Period) will be re-oumbered as Article 34.

(5) Deletion of Supplementary Provision

Article 1 of the Supplementary Provisions of the current Articles of Incorporation is proposed to be deleted
because the effective date for the change of the number of shares per one unit has passed. Because of this
deletion, Article 2 of the Supplementary Provisions of the current Articles of Incorporation will be

re-numbered as Article 1 of the Supplementary Provisions.

@)



2. The contents of the amendments

The contents of the amendments is as follows:

(The underlined portions are to be amended)

Current

After Amendment

(Transfer Agent)

Article 8 :

(3) The register of shareholders and the register of
beneficial shareholders of the Company shall be kept at
the place of business for handling shares of the transfer
agent and the matters relating to shares, including
registration of the transfer of shares, registration of the
pledge of shares, recordation of shares held in trust,
delivery of share certificates, receipt of notification and
the purchase of shares constituting less than one unit of
shares, shall be handled by the transfer agent and shall
not be handled by the Company.

(Chairman of General Meeting of Shareholders)

Article 12 (1) : The Chairman of the Board of
Directors or the President and Director of the Company
shall act as chairman of a general meeting of
shareholders. :

(Number and Election of Directors)

Article 17 (1) © The number of Directors of the
Company shall be seven (7) or more; provided,
however, that the Company may postpone the filling of
any vacancy occurring during the term of office of a
Director or may leave such vacancy unfilled so long as
the minimum numbers required by law are maintained.

(Directors with Executive Power)

Article 20 (1) : One (1) Chairman of the Board of
Directors and one (1) President and Director shall be
appointed by resolution of the Board of Directors.

(Convening of Meetings of the Board of Directors and
Chairman)

Article 23 (1) : A meeting of the Board of Directors
shall be convened and presided over by the Chairman
of the Board of Directors; provided, however, that
when the Chairmnan of the Board of Directors is
prevented from so acting, one of the other Directors
shall act in his place in the order previously fixed by
the Board of Directors.

(Convertible Debentures)
Article 34 : The first dividends or the first interim
dividends _on shares issued upon conversion of
convertible debentures shall be paid upon the following

(3)

(Transfer Agent)

Article 8 : .
(3) The register of sharecholders, the register of
beneficial shareholders and the register of lost share
certificates of the Company shall be kept at the place of
business for handling shares of the transfer agent and the
matters relating to shares, including registration of the
transfer of shares, registration of the pledge of shares,
recordation of shares held in trust, delivery of share
certificates, receipt of notification and the purchase of
shares constituting less than one unit of shares, shall be
handled by the transfer agent and shall not be handled by
the Company.

(Chairman of General Meeting of Shareholders)

Article 12 (1) : The Chairman of the Board of Directors,
any one of the Co-Chairmmen of the Board of Directors or
the President and Director of the Company shall act as
chairman of a general meeting of shareholders.

(Number and Election of Directors)

Article 17 (1) : The number of Directors of the
Company shall be six (6) or more; provided, however,
that the Company may postpone the filling of any vacancy
occurring during the term of office of a Director or may
leave such vacancy unfilled so long as the minimum
numbers required by law are maintained.

(Directors with Executive Power)

Article 20 (1) : One (1) Chairman of the Board of
Directors and one (1) President and Director shall be
appointed by resolution of the Board of Directors. By
resolution of the Board of Directors, however, a couple of

Co-Chairmen of the Board of Directors may be appointed

in lieu of one Chairman of the Board of Directors.

(Convening of Meetings of the Board of Directors and
Chairman)

Article 23 (1) : A meeting of the Board of Directors
shall be convened and presided over by the Chairman of
the Board of Directors or any one of the Co-Chairmen of
the Board of Directors; provided, however, that when the
Chairman of the Board of Directors or the Co-Chairmen
of the Board of Directors are prevented from so acting,
one of the other Directors shall act in his or their place in
the order previously fixed by the Board of Directors.

<to be deleted>




basis: if a request for conversion is made from April 1
through September 30, such conversion shall be
deemed to have taken effect as of April 1. and if a
request for conversion is made from October 1 through
March 31 of the following vear, such conversion shall
be deemed to have taken effect as of October 1.

(Limitation Period)

Article 35 : In case any dividend or interim dividend
shall not have been received within a period of three
(3) years from the date of the tender for payment of the
same, the Company shall be discharged from its
payment obligation therefor.

Supplementary Provisions
Article 1 : The amendment of Article 6 concerning the

number of the Company’s share for one unit shall be
effective as from August 1, 2002.

Article 2 : Notwithstanding the provision of Article
26.1, with respect to the Statutory Auditors who will be
in service at or before the ordinary general meeting of
shareholders for the fiscal year ending March 31, 2003,
the term of office of such Statutory Auditor remains
three (3) years until the expiration of such term.

(Limitation Period)
Article 34 : In case any dividend or interim dividend
shall not have been received within a period of three (3)
years from the date of the tender for payment of the same,
the Company shall be discharged from its payment
obligation therefor.

Supplementary Provisions
<to be deleted>

Article 1 : Notwithstanding the provision of Article
26.1, with respect to the Statutory Auditors who will be in
service at or before the ordinary general meeting of
shareholders for the fiscal year ending March 31, 2003,
the term of office of such Statutory Auditor remains three
(3) years until the expiration of such term.

Item 3: Issuance of Shinkabu-Yoyakuken (stock acquisition right) without Consideration as Stock

Options to Employees of the Company and Directors and Employees of its Subsidiaries and

Affiliates

1. Outline of issuance of Shinkabu-Yoyakuken

It is proposed that Shinkabu-Yoyakuken be issued without consideration to employees of the Company
and directors and employees of its subsidiaries and affiliates in accordance with Article 280-20 and Article

280-21 of the Commercial Code, subject to the method in the following paragraphs.

(1)  Persons to whom Shinkabu-Yoyakuken will be granted

Employees of the Company and directors and employees of its subsidiaries and affiliates

(2) Type and number of shares to be issued upon exercise of Shinkabu-Yoyakuken

Maximum number of shares to be issued is sixteen million (16,000,000) common shares of the

Company.

(3) Aggregate number of units of Shinkabu-Yoyakuken to be issued

Maximum number of units of Shinkabu-Yoyakuken to be issued is one hundred sixty thousand

(160,000) units.

Number of shares to be issued per one (1) unit of Shinkabu-Yoyakuken (the “Granted Number

of Shares™) is one hundred (100) shares.

4)




Q)

©)

(6)

In the event that the Company splits or conéolidﬁtes its common shares subsequent to the date of
issuance of Shinkabu-Yoyakuken (the “Issuance Date”) or in certain other cases, the Granted
Number of Shares may be adjusted by a certain proportion according to the decision of the
Board of Directors. ) '

Issue price of each Shinkabu-Yoyakuken

Each Shinkabu-Yoyakuken is to be issued without consideration.

Amount to be paid upon exercise of each Shinkabu-Yoyakuken

The amount to be paid upon exercise of each Shinkabu-Yoyakuken is obtained by multiplying a
payable price per share issued or transferred upon exercise of Shinkabu-Yoyakuken (the
“Exercise Price”) by the Granted Number of Shares.

The initial Exercise Price shall be the amount obtained by multiplying the average of the closing -
prices (in regular transaction) of one (1) share of common stock of the Company on the Tokyo
Stock Exchange for a certain period preceding the Issuance Date by a certain number (which
shall be decided by the Board of_ Directors, provided that such number shall not be less than
1.025), according to the decision of the Board of Directors.

In the event that the Company issues new common shares or disposes of its own common shares
at less than the then current market price per share of common stock of the Company
subsequent to the issuance of Shinkabu-Yoyakuken or in certain other cases, the Exercise Price

may be adjusted by the following formula according to the decision of the Board of Directors:

Number Amount paid
of shares X per share
Number of newly issued
shares already +
Exercise Exercise issued Current market price per share
Price after =  Price before X
adjustment " adjustment Number of shares + Number of shares newly
. already issued issued

Period during which Shinkabu-Yoyakuken may be exercised (the “Exercise Period™)
The Board of Directors will designate the Exercise Period within a range from the Issuance

Date through ten (10) years therefrom.

(7) Conditions for the exercise of Shinkabu-Yoyakuken

@  Each Shinkabu-Yoyakuken shall not be partially exercised.

@  Other conditions to exercise shall be determined by the Board of Directors.

(8) Cancellation of Shinkabu-Yoyakuken and its condition

In the event that Shinkabu-Yoyakuken is not exercised due to the non-fulfiliment, in whole or in
part, of the conditions specified in paragraph (7) above, the Company may cancel such

Shinkabu-Yoyakuken without any consideration.




(9) Restriction of transfer of Shinkabu-Yoyakuken
The Grantee may not transfer any Shinkabu-Yoyakuken without the approval of the Board of

Directors.

2. Reason to issue Shinkabu-Yoyakuken without consideration
For the purpose of further heightening the motivation of employees of the Company and directors and
employees of its subsidiaries and affiliates to improve the Company’s consolidated business results, it is

proposed that Shinkabu-Yoyakuken be issued to them without consideration.

Item 4:  Acquisition of Own Shares (Treasury Stock)

It is proposed that, pursuant to Article 210 of the Commercial Code, the Company’s own shares be
acquired up to seventy five million (75,000,000) common shares for acquisition cost up to one hundred
billion (100,000,000,000) yén, during the period from the closing of this General Meeting of Shareholders
through the closing of the next Ordinary General Meeting of Shareholders, for the purpose of covering, by
taking advantage of the current price of the Company’s shares, the potential dilution which may be caused

by the exercise of the warrants already issued and granted and to be issued and granted.

Item 5:  Election of Seven (7) Directors due to Expiration of Term of All Directors

The term of office for all of the current nine (9) Directors will expire at the closing of this General Meeting

of Shareholders. Accordingly, it is proposed that seven (7) Directors be elected.

The candidates for Directors are as follows:

No. Name Brief Personal Record and Number of Shares
(Date of Birth) Representative Positions at Other Companies of the Company
, Owned
1 Carlos Ghosn Oct. 1996 Joined Renault 958,500
(Mar. 9, 1954) Jun. 1999 Director of Nissan Motor Co., Ltd.

Jun. 2000 to date President

Apr. 2000 to date Chairman of Board of Directors of]
Nissan North America, Inc.

Feb. 2002 to date Director of Alcoa Inc. ‘

Mar. 2002 to date Member of the Management Board of
Renault-Nissan B.V.

Apr. 2002 to date  Director of Renault

()




Itaru Koeda Apr. 1965 Joined Nissan Motor Co., Ltd. 47,800
(Aug. 25, 1941) Jun. 1993 Director
May 1998 Managing Director
May 1999 to date  Director
Nobuo Okubo Apr. 1964 Joined Nissan Motor Co., Ltd. . 81,700
(Feb. 25, 1942) Jun. 1992 Director '
Jun. 1997 Managing Director
May 1999 to date  Director
Jun, 1999 to date Chairman of Board of Directors of
: Nissan  Technical Center North
America, Inc.
Jun. 1999 to date Chairman of Board of Directors of
Nissan Technical Centre Europe
Limited
Norio Matsumura Apr. 1966 Joined Nissan Motor Co., Ltd. 40,256
(Jan. 5, 1944)- Jun. 1996 to date Director
Apr. 2000 to date President of Nissan North America,
Inc,
Apr. 2000 to date Chairman of Board of Directors of
Nissan Motor Acceptance Corporation
Apr. 2000 to date Chairman of Board of Directors of
Nissan Motor Corporation in Hawaii,
Ltd.
Patrick Pelata Jul. 1984 Joined Renault 18,200
(Aug. 24, 1955) Jun. 1999 to date Director of Nissan Motor Co., Ltd.
Jul. 1999 to date  Chairman of Board of Directors of
Nissan Design America, Inc.
Tadao Takzhashi Apr. 1968 Joined Nissan Motor Co., Ltd. 26,800
(Jan. 10, 1945) Jun. 1998 Director
Jun. 1999 Senior Vice President (Officer)
Jun. 2002 to date Director
Shemaya Levy Jan, 1972 Joined Renault 0
(Nov. 11, 1947) Mar. 2002 to date Executive Vice President of Renault
s.a.s.
Jun. 2002 to date Director of Nissan Motor Co., Ltd.
Nov. 1998 to date Chairman of Board of Directors of

Compagnie Financiére Renault

1. There are no conflicts of interest between the Company and each of the said candidates.

2. Mr. Shemaya Levy meets requirements for an outside director under Article 188, Paragraph 2,

item 7-2 of the Commercial Code.

™




Item 6: Election of Two (2) Statutory Auditors due to Expiration of Term of Two (2) Statutory
Auditors :

The term of office for two (2) Statutory Auditors, Messrs. Haruhiko Takenaka and Hideo Nakamura, will

expire at the closing of this General Meeting of Shareholders.

Statutory Auditors be elected.

Consent of Statutory Auditors has been obtained prior to the proposal of this Item.

The candidates for Statutory Auditors are-as follows:

Accordingly, it is proposed that two (2)

No. Name Brief Personal Record and Number of Shares of
_(Date of Birth) Representative Positions at Other Companies the Company Owned
1 |Haruhiko Takenaka Apr. 1962 Joined the Industrial Bank of Japan, 4,400
(Dec. 1, 1939) Ltd.
Jun. 1590 Director
Jun. 1993 Managing Director
Jun. 1998 Vice Chairman of IBJ Schroder Bank
& Trust Company
May 2000 to date  Statutory Auditor (Full-time) of Nissan
' Motor Co., Ltd.
2 |Hideo Nakamura Apr. 1963 Joined the Fuji Bank, Ltd. 4,400
(Mar. 1, 1940) Jun. 1991 Director
Jun. 1993 Statutory Auditor (Full-time)
Jun. 1998 Advisor of Fuji Bank Health Insurance
Union
Jul. 1998 Managing Director of Fuji Bank Health
Insurance Union
Jun. 2000 to date  Statutory Auditor of Nissan Motor Co.,
Ltd.
Jun. 2002 to date  Statutory Auditor of Tanaka Kikinzoku
Hanbai K K.
Jun. 2002 to date  Statutory Auditor of Tanaka Kikinzoku
Kogyo K.K.
Jun. 2002 to date  Statutory Auditor of Tanaka Denshi
Kogyo K.K. :
Note: 1. There are no conflicts of interest between the Company and each of the said candidates.

2. Messrs. Haruhiko Takenaka and Hideo Nakamura meet requirements for outside statutory

auditors under Article 18, Paragraph 1 of the “Act Providing an Exception to the Commercial

Code for Auditing Stock Companies”.

(8




Item 7: Granting of Retirement Allowance to the Retiring Directors

It is proposed that in appreciation of their contributions to the Company while in office, retirement
allowances, within reasonable amounts to be determined based on the internal rules of the Company, be
paid to Messrs. Yoshikazu Hanawa and Thierry Moulonguet, who will retire from the office of Directors
upon the closing of tilis General Meeting of Shareholders. The amounts, timing and manners of the

payment are requested to be entrusted to the decision of the Board of Directors.

Brief personal records of Messrs. Hanawa and Moulonguet are as follows:

Name Brief Personal Record
Yoshikazu Hanawa Jun. 1985 Director of Nissan Motor Co., Ltd.
Jan. 1988 Managing Director
Jun. 1990 . Executive Managing Director
Jun. 1991 . . Executive Vice President
Jun. 1996 President
Jun. 1999 Chairman of Board of Directors and
President
Jun. 2000 to date Chairman of Board of Directors
Thierry Moulonguet Jun. 1999 to date Director of Nissan Motor Co., Ltd.

Item 8: Revision of the Remuneration for Directors

1. Fixed Monetary Remuneration

The current amount of remuneration for Directors was.resolved to be in aggregate up to one billion five
hundred million (1,500,000,000) yen per annum at the 102nd Ordinary General Meeting of Shareholders
held on Jume 21, 2001. It is proposed that the aggregate amount of remuneration for Directors be
amended up to two billion (2,000,000,000) yen per annum in order to allow the Company to operate a
more flexible and globally competitive remuneration system for continuous strong improvement of the
Company’s performance.

Upon approval of Item 5, the number of Directors will be seven (7).

2. Share Appreciation Right
In addition to the above fixed monetary remuneration, it is proposed that Share Appreciation Right in
accordance with the following outline, as a mid to long term performance-linked incentive, be granted to

Directors of the Company. It is requested that the further details of the contents be entrusted to the Board

of Directors.

©)




<Outline of Share Appreciation Right >

(1) Contents of the right

Where the market price of one (1) share of common stock of the Company at the time of exercise of the
right exceeds the Exercise Price defined below, the grantee is entitled to receive the difference in amount

from the Company.

(2) Total number of grants per year
Equivalent up to six million (6,000,000) shares of common stock of the Company.

(3) Exercise price

The initial Exercise Price shall be the amount obtained by multiplying the average of the closing prices (in
regular transactions) of one (1) share of common stock of the Company on the Tokyo Stock Exchange for
a certain period preceding the grant date by a certain number (which shall be decided by the Board of
Directors, provided that such number shall not be less than 1.025), according to the decision of the Board

of Directors.

(4) Exercise period
The Board of Directors will designate the Exercise Period within a range from the date of grant through

ten (10) years therefrom.

(5) Exercise conditions

The Board of Directors will decide exercise conditions of the Share Appreciation Right.

(6) Applicable period
The applicable period is until the end of the Fiscal Year 2007.

<Reason why this incentive is appropriate>
This is to introduce a mid to long term performance-linked incentive system for further heightening the

motivation of the Directors of the Company toward the continuous profitable growth of the Company.

- End -
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[Translation]
June 5; 2002
To Shareholders:
NOTICE OF CONVOCATION OF ,
THE 103“ ORDINARY GENERAL MEETING OF SHAREHOLDERS
Dear Shar-eholders:

Notice is heréby given that the 103" Ordinary General Meeting of Shareholders of the Company -
{the "Meeting") will be held as described below. You are cordially invited to attend the Meeting.

If you are unable to attend the Meeting in person, please review the following "Reference Materials
Conceming Exercise of Voting Rights" as well as the "Report for the 1_03rd Fiscal Year" enclosed herewith
and send us the enclosed voting form by return mail, indicating your votes fér or against the propositions

and affixing your seal impression thereon.
Yours very truly,

~ NISSAN MOTOR CO., LTD.
(Nissan Jidosha Kabushiki Kaisha)

By s/ Carlos Ghosn
| Carlos Ghosn
 President and Director
v2 Takara-cho, Kan.agawa-ku,

Yokohama-shi, Kanagawa



1. Date and Time of the Meeting:

PARTICULARS

Thursday, June 20, 2002 at 10:00 a.m.

2. Place of the Meeting:

“Main Banquet Hall” of Shinagawa Prince Hotel Executive Tower (5" Floor)
10-30, Takanawa 4-chome, Minato-ku, Tokyo

3. Matters to be dealt with at the Meeting:

Matters to be reported:

Report on the ‘Non-Consolidated Balance Sheet as of March 31, 2002, the
Non-Consolidated Statement of Income and the Business Report for the 103" Fiscal Year
(April 1, 2001 to March 31, 2002)

Matters to be resolved:
" First Item of Business:

Second ltem of B_usiness:

Third Item of Business:

Fourth Item of Business:

Fifth Jtem of Business:

Sixth Item of Business:

Approval of the Proposed Appropriation of Retained
Earnings for.the 103 Fiscal Year

* Partial Amendments to the Artic}eé of Incorporation of

the Company , .
(The gist of the proposals is stated herein-as-"Reference

Materials Concerning Exercise of Voting Rights.")

-Issuance of New Share Promissory Rights Without
Consideration As Stock Options to Directors and
Employees of the Company, Its Subsidiaries and
Affiliates ' '

- (The gisf of the proposals is stated herein as "Reference

Materials Concerning Exercise of Voting Rights.")
Acquisition of Own Shares (“Treasury Stocks”)

(The gist of the proposals is stated herein as "Reference

Materials Concerning Exercise of Voting Rights.")
Election of Two (2) Directors

Granting of a Retirement Allowance to the Retiring

Director




1. Financial Statements and the Independent Accountants’ Report required to be attached hereto are as
stated in the attached "Report for the 103" Fiscal Year"; and
2. Particulars of the proposed Items of Business are .as: stated herein as "Reference Materials

Concerning Exercise of Voting Rights™.

When attending the Meeting in person, please present the enclosed voting
form to the receptionist at the Meeting, v
Please make sure that the time and place for the Meetmg is dxtferent from those of last

~ year’s and refer to the information map for the place indicated at the bottom of this Notice.

Your cooperation is requested with respect to the qlie:sii'dhs_and answers session in the
Meeting as follows:
-'® - Any shareholdér who- wishes to ask a question is requested-to receive in advance a
-ticket which will be dlsmbuted in the hall for the Meeting. Please present questions in
the order of the serial numbers of the tickets. Please be advised that the tickets will, be
distributed until 10:00 am when the Meeting will start :
®  Allow us to limit the length of time for. questnons to twenty (20) minutes per opportumty
per shareholder so as to receive questions from as many shareholders as possible. '
® The duration .of the Meeting is scheduled about three (3)- hours, mcludm_g the questions“
and answers session. Therefore, when the business matters are fully deliberated, the
questions and answers session may be closed even though not all the person's.who hold

tickets have asked question.




Reference Materials Concerning Exercise of Voting Rights

1. Total number of voting rights held by shareholders:

4,494,626 units
2. Items of Business and Matters for Reference:
First Item of Business: - Approval of the Proposed Appropriation of Retained»Earni‘ngs for the
103rd Fiscal Year

. The. proposal for this item is as stated on page 33 in the attached "Report for.the 103rd Fiscal
Year," considering improvement of the Company’s performance as a result of early accomplishment of the

“Nissan Revival Plan” and other circumstances.

For this Fiscal Year, although the interim dividend was not paid'égdiﬂ, ‘the amount of the year-end

dividend is prb’poséd to be eight (8) yen per share, which represents a;i increase of one (1) yen compared
with the previous year’s year-end ‘di’vidend_. ; A v ‘
In addition, bonus payments for Directors are proposed to increase by 130,000,000 yen against the

previous year.
Second Item of Business: ~ Partial Amendments to the Axticles of Incorporation of the Company
1, The gist of the proposals and the reasons for the amendments

D The Articles of Incorporation of the Company is proposed to be partially amended so as to
reflect the amended Commercial Code effective as froﬁl October 1, 2001 l(Law No.79/2001) as follows;
As Par-Value (face-value) share system was abolished, Article 6 will be deleted. (As a result, the
-current Article 7 shall be read as Article 6.) As Share Unit System was amended, i.e.: “Tan-i kabu”
was replaced by “Tan-gen kabu”, the descriptions of the related Articles (current Articles 7 (new Aurticle

6), 8(3) and 10) will be amended to reflect such replacement, and the new Article 7 will be inserted to

express the Company’s basic principle not to issue the share certificates representing less than one

trading unit. Since the quorum for a special resolution at a General Meeting of Shareholders, e.g.:
appointments of directors and statutory auditors, was amended from the numbers of shares basis to the
voting rights basis, Articles 17(3) and 25(3) will be amended to reflect such amendments to the

Commercial Code.




(2) The Articles of Incorporation of the Company is proposed to be partially amended so as to
reflect the amended Commercial Code effective as from April 1, 2002 (Law No.128 / 2,001) as follows;
Since it became allowable that the Company could pfepare thé documents related to the Company’s
activities by electronic methods and/or information technology, Articles 5(1), 9(2), 16, 32, and 33 will be

amended to reflect such amendments to the Commercial Code.

(3) The Axticles of Incorporation of the Company is proposed to be partially amended to reflect the
amended Commercial Code effective as from May 1, 2002 (Law No.149 / 2001) as follows; Since the
amended Commercial Code allows the Company’s Article of Incorporation to set forth limitation of
liabilities of directors and statutory auditors against the Company which will arise and be judged through
shareholders’ derivative actions, Article 24-2(1) and 30-2 will be added so as to exempt such liabilities
of directors and statutory auditors in compliance with the Commercial Code. As for oulside director,
Article 24-2(2) will be added to provide that the Company may contract with outside director with
respéct to limitation of outside directors’ liabilities. The above proposals have been consented
unanimously by the Board of the Statutory Auditors in advance. Furthermore, since the amended
Commercial Code extends statutory auditors’ term of office from 3 years to 4 years, Article 26(1) will be
amended accordingly, and Axticle 2 of the Supplementary Provisions sets forth a transit treatment in

respect of the term of office for the present statutory auditors in service whose term still be 3 years.

(4) - For the purposes of promoting share trading and expanding investors to the Company’s shares in
a market, one trading unit of shares has been reduced from one thousand (1,000) shares to one hundred
(100) shares by a resolution of the Board of Directors Meeting held on May 20, 2002.  Therefore, the
current Article 7 (new Article 6) is amended so as to reflect the above reduction of nurﬁber of one
trading unit shares, and Article 1 of the Supplementary'Pr.ovisions is to be provided for to confirm that

such reduction will be applicable as from August 1, 2002.
2. The substance of the amendments

The substance of the amendments is as follows:

(The underlined portions are to be amended)

_ Current ' After Amendment
(Par Value of Each Par Value Shares) <Deleted>
Article 6 : The par value of each par value share
to be issued by the Company shall be fifty ven

(¥50).

(Number of Shares Consisting One Unit) (Number of Shares Consisting One Unit)

Article 7 : The number of shares of the Company | Article 6 : The number of shares of the Company
constituting one upit shall be gne thousand | constituting one unit shall be one hundred (100).
(1,000). ‘ 1). <to be renumbered to Article 6>




<New>

(Transfer Agent)

Article 8 :

3. The register of shareholders and the of
beneficial shareholders of the Company shall be
kept at the place of business for handling shares
of the transfer agent and the matters relating to
shares, including registration of the transfer of
shares, registration of the pledge of shares,
recordation of shares held in trust, delivery of
share certificates, receipt of notification and the
purchase of shares constituting less than one unit
of shares, shall be handled by the transfer agent
and shall not be handled by the Company.

(Record Date) ‘
Article 9 : The Company shall deem the
shareholders (including the beneficial
shareholders; the same shall be applicable

hereafter) whose names are entered in the final
register of shareholders or of beneficial
shareholders as of March 31 of each year as the
shareholders entitled to exercise their rights at the
ordinary general meeting of shareholders
concerning the relevant closing of accounts.

2. In the case of nécessity, in addition to the cases
as provided in the Articles of Incorporation
including the preceding paragraph, the Company
shall, by resolution of the Board of Directors and
upon giving public notice thereof in advance,
deem- the shareholders and the registered
pledgees whose names are entered in the final
register of shareholders or of beneficial
shareholders as of a record date as the
shareholders and the registered pledgees entitled
to exercise their rights,

(Share Handling Regulations)
Article 10 : Matters relating to the handling of
shares of the Company, including denominations

2).<one unit —In Japanese description, the
technical term of = “one wunit” is changed

2

from Ztan-i-kabu” to “tan-gen-kabu”. >

(No issuance of share certificate representing less |,
than One Unit) '
-Article 7 : The Company does not issue any share
certificates representing less than One Unit;
except for the special treatment described in the
Share Handling Regulations.

(Transfer Agent)
Article 8 :
<one unit>
In Japanese description, the technical term of
“one unit” is changed from “tan-i-kabu” to |

“tan-gen-kabu”.

(Record Date) .

Article 9 The Company shall deem the
shareholders (including the beneficial
shareholders; the same shall be applicable

hereafter) whose names are, in_ writing or by
digital process, entered in the final register of
shareholders or of beneficial shareholders as of
March 31 of each year as the shareholders
entitled to exercise their rights at the ordinary
general meeting of shareholders concerning the
relevant closing of accounts.

2. In the case of necessity, in addition to the cases
as provided in the Articles of Incorporation
including the preceding paragraph, the Company
shall, by resolution of the Board of Directors and
upon giving public notice thereof in advance,
deem the shareholders and the registered
pledgees whose names are, in writing or by
digital process, entered in the final register of
shareholders or of beneficial shareholders as of a
record date as the shareholders and the registered
pledgees entitled to exercise their rights.

(Share Handling Regulations)
Article 10 :

<one unit>




of share certificates, registration of the transfer of
the shares, registration of the pledge of shares,
recordation of shares held in trust,-delivery of
share certificates, receipt of miscellaneous
notifications, handling fees related thereto and the
| purchase of shares constituting less than one unit,
shall be governed by the Share Handling
Regulations established by the Board of
Directors.

(Minutes of General Meetings of Shareholders)
Article 16 : An outline of proceedings transacted
at the general meeting of shareholders and the
results thereof shall be recorded in the minutes,
which shall bear the names and seal impressions
of the chairman and the Directors present thereat
and shall be kept by the Company.

(Number and Election of Directors)

Article 17 : '

3. The resolution for election under the preceding
paragraph shall be adopted by a majority vote of
the shareholders present who hold shares
representing one-third (1/3) or more of the total

In Japanese description, the technical term of
“one unit” is changed from “tan-i-kabu” to

“tan-gen-kabu”.

(Minutes of General Meetings of Shareholders)

Article 16 : An outline of proceedings transacted
at the general meeting of shareholders and the
results thereof shall be recorded in the minutes,
which shall bear the names and seal impressions
or_the electronic signatures of the chairman and
the Directors present thereat and shall be kept by

the Company.

(Number and Election of Directors)

Article 17 :

3. The resolution for election under the preceding
paragraph shall be adopted by a majority vote of
the shareholders present who hold one-third (1/3)

number of shares entitled to vote out of all the

or more of the total number of voting rights
issued. :

issued and outstanding shares,

<New>

(Number and Election of Statutory Auditors)
Article 25 :

3. The resolution for election under the preceding
paragraph shall be adopted by a majority vote of
the shareholders present who hold shares
representing one-third (1/3) or more of the total

(Exemption _of  Directors’  liabilities  for
compensation of damages)

Article 24-2

‘1. Pursuant to Article 266.12 of the Commercial

Code_ (the “Code™), the liability of Directors
(including ex-Directors) referred to in Article
266.1.5 of the Code can be exempted by
resolution of the Board of Directors to the extent
that the Code is applicable.

2. Pursuant to Article 266.19 of the Code, the
Company 1s entitled to contract with Qutside
Directors  limiting  the liability of Qutside
Directors referred to in Article 266.1.5 of the
Code; provided, however, that the maximum
amount of such liability shall be larger amount of
the amount stipulated by the Code or the amount,
but not less than ¥5,000,000, which is to be fixed
in advance.

(Number and Election of Statutory Auditors)
Article 25 :

3. The resolution for election under the preceding
paragraph shall be adopted by a majority vote of
the shareholders present who hold one-third (1/3)
or more of the total number of voting rights




number of shares entitled to vote out of all the

issued.

issued and outstanding shares.

(Term of Office of Statutory Auditors)

Axticle 26 : The terms of office of the Statutory
Auditors shall expire at the close of the ordinary
general meeting of shareholders held with respect
to the last business term ending within three (3)
years after their assumption of office.

<New>

(Dividends)

Axticle 32 : Dividends shall be paid to the
shareholders or registered pledges recorded in the
final register of shareholders or register of
beneficial shareholders on each closing dale of
accounts.

(Interim Dividends)

Article 33 : The Company may, by resolution of
the Board of Directors, make the distributions of
money pursuant to the provisions of Article 293-5
of the Commercial Code (the cash to be thus
distributed being hereinafter referred to as the
“interim dividends”) to the shareholders or
registered pledgees recorded in the final register
of shareholders or register of beneficial
shareholders as of September 30 of each year.

<New>

(Term of Office of Statutory Auditors)

Article 26 : The terms of office of the Statutory
Auditors shall expire at the close of the ordinary
general meeting of shareholders held with respect
to the last business term ending within four (4)
years after their assumption of office.

(Exemption of Statutory Auditors’ liabilities for
compensation of damages)

Article 30-2 : Pursuant to Article 280.1 of the
Code, the liability of Statutory Auditors
(including  ex-Statutory  Auditors) can  be
exempted by resolution of the Board of Directors |.
to the extent that the Code is applicable. |

(Dividends)

Article 32 : Dividends shall be paid to the
shareholders or registered pledges recorded_in
writing or by digital process in the final register
of shareholders or register of beneficial
shareholders on each closing date of accounts.

(Interim Dividends)

Article 33 : The Company may, by resolution of
the Board of Directors, make the distributions of
money pursuant to the provisions of Article 293-5
of the Code (the cash to be thus distributed being
hereinafter referred to as the “interim dividends™)
to the shareholders or registered pledgees

.-recorded, in writing or by digital process, in the

final register shareholders or register of beneficial
shareholders as of September 30 of each year.

Supplementary Provisions : :
Article 1 : The amendment of Article 6
concerning the number of the Company’s share
for one unit shall be applicable as from August 1,
2002. ' '

Article 2 : Notwithstanding the provision of
Article 26.1. with respect to the Statutory Auditor
who will be in service at or before the ordinary
general meeting of shareholders for closisig of
accounts of fiscal year 2002, the term of office of
such Statutory Auditor remains three (3) vears
until the expiration of such term. '




Third Item of Business: . Issuance of New Share Promissory Rights (hereinafter referred to

as “NSPRs”) Without Consideration As Stock ‘Options to
Directors and Employees of the Company, its Subsidiaries and

 Affiliates.

1t isbproposed that NSPRs be issued without consideration to the directors and employees of the

Company, its subsidiaries and affiliates in accordance with the Article 280-20 of the Commercial Code,

subject to the method in the following paragraphs.

1.

Method of issuance of NSPRs

L

iii.

v,

Persons to be allotted NSPRs
Directors and employees of the Company, its subsidiaries and affiliates
Kind and number of shares to be issued upon exercise of NSPRs
Maximum number of shares to be issued is 40 million common shares in the Company.
Aggregate number of units of NSPRs to be issued
Maximum number of units of NSPRs to be issued is 4OQ, 000 units.
Number of shares to be issued per NSPR (hereinafter réfe_rred to as “Granted Number of Shares”)

is 100 shares.

In casev the Company splits or consolidates its common shares subsequent to the 'd/ate of
issuance of NSPRs (bereinafter referred to as “Issuance Date”) or in some other cases, Granled
Number of Shares may be adjusted in a certain way according to the decisions of the Board of
Directors Meeting of the Company.

Issue price of each NSPR
Each NSPR is to be issued without consideration.
Amount to be paid upon exercise of each NSPR

The amount to be paid upon exercise of each NSPR is obtained by multiplying the paid-up price

'per share issued or transferred upon exercise of NSPR (such paid-up price per share shall be

hereinafter referred to as “Exercise Price”) by Granted Number of Shares.

The initial Exercise Price shall be the amount obtained by multiplying the average of the closing
pricés (regular way) of the shares of common stock of the Company on Tokyo Stock Exchange for
a certain period preceding to the Issuance Date by a‘certain number (which shall be not less than- -
1.025), according to the decisions of the Board of Directors Meeting of the Company.

In case the Company i-ssues new COmImon shares‘or disposes its own common shares at less than
then current market price per share of common stock of the Company subsequent to the issuance of
NSPR or in some other cases, the Exercise Price ‘may be adjusted by the following formula

according to the decisions of the Board of Directors Meeting of the Company:



Number Amount paid

of shares X pershare
Number of newly issued
shares already + : .
Exercise Exercise issued . Current market price per share
Price after : =  Price before X '
adjustment adjustment Number of shares + Number of shares newly
already issued issued

vi. Period during which the NSPR may be exercised (hereinafter referred to as “Exercise Period”)
From and including the date when two years have elapsed from the Issuance Date to the date when
seven years have elapsed from the Issuance Date. '

vii. Conditions for the exercise of NSPR |
Exercise of NSPR shall be subject the fulfillment of following conditions:
® A person to be allotted NSPR '(hereinafter' referred to as “Grantee”) is continually employed or

. mandated by the Company, its subsidiary cr affiliate, etc., until the beginning of the ‘Exerc‘ise
~ Period. ' !
@ The Company reaches business results above certain level
® Grantee achieves his/her designed commitment, etc. _
Details of the above @O through @ conditions and other conditions shall be established in the
NSPR allotment agreement which is to be concluded. ‘bve‘tween the Company and a Grantee in
accordance with the resolutions of this General Meeting oi; Shareholders and Board of Directors
Meeting conceming the issuance of NSPR.

viii. Cancellation of NSPR anﬂ its condition
In case the NSPR shall not be exercised due to the non-fulfillmeht, in whole or in part, of the
conditions specified in paragraph vii above, the Company can cancel such NSPR without any

- consideration.
ix. Restriction of transfer

Grantee mzy not iransfer any NSPR without the approval of the Board of Directors Meeting of the

Company. _ ' |

2. Reason to issue NSPRs without consideration
For the purpose of further heightening the will and morale of the directors and employees of the
Company, its subsidiaries and affiliates to improve the Company’s consolidated business results, it is

proposed that NSPRs be issued without consideration to them.

10




Forth Item of Business: Acquisition of Own Shares (Treasury Stock)

Pursuant to Article 210 of the Commercial Code, the Company will acquire the Company’s Own
Shares, to the extent of 75,0 00,000 ordinary shares and at their acquisition costs of JPY100,000,000,000
maximum, during the period from the closing of this General Meeting of Shareholders till the closing of

next Ordinary General Meeting of Shareholders to be held in 2003.
Fifth Item of Business: Election of Two (2) Directors

It.is proposed that two (2) Directors be elected; one for a substitute for Mr. Hisayoshi Kojima,
Director, who will resign his office of Director of the Company at the closing of this General Meeting of
Shareholders, and the other for additional one office of Director as a part of development of alliance with

Renault, which was announced last October.

The candidates for Directors are as follows:

No. Name Brief Personal Record and Number of Shares
(Date of Birth) Representative Positions-at Other Companies of the Company
‘ . Owned
1 Tadao Takahashi Apr. 1968 - Joined Nissan Motor Co., Ltd. 25,000
(Jan. 10, 1945) May 1996 General Manager of the Engineering
. Department No.1

May 1998 General Manager of the Engineering
- Department No.l and the Production
Control Department

Jun. 1998 Director
May 1999 Director and Senior Vice President
' . {executive officer) -
Jun. 1999 . Senior  Vice - President (executive
' officer)

Apr. 2002 to date Executive Vice President (executive

officer) '
2 Shemaya Levy Jan. 1972 * Joined Renault Group 0
(Nov. 11, 1547) Mar. 1994 Chairman and Chief Executive Officer :

of Renault V.I. Group

Oct. 1998 Executive Vice President of Renault

Group, and Chairman of . Compagnie
Financiére Renault »

Mar. 2002 to date  Executive Vice President of Renault
s.a.s.,, and Chairman of Compagnie
Financiére Renault

Note: 1. There is no conflict of interest between the Company and each of the said candidates.
2. Mr. Shemaya Levy fulfills requirements for an outside director provided for in the Article 188,

" Paragraph 2, item 7-2 of the Commercial Code of Japan.



Sixth Item of Business:

Granting of a Retirement Allowance to the Retiring Director

It is proposed that in appreciation of contributions to the Company while in offices, a retirement

allowance be paid to Mr. Hisayoshi Kojima, who will retire from the office of Director upon the closing of

this General Meeling of Shareholders, within reasonable amounts to be. determined based on the prescribed

standards of the Company. The amounts, the dates and manners of presentation thereof are requested to

_be entrusted to the decision of the Board of Directors.

Brief perscnal records of Mr. Kojima are as follows:

- Name Brief Personal Record
Hisayoshi Kojima June 1993 Director
June 1997 Managing Director
May 1999 to date Director

-End -




FY 2002 Semi-Annual Consolidated rinancial Results
(Six months ended September 30, 2002)

Company name

Stock exchanges on which the shares are listed

Code number

Location of the head office
URL

Representative person
Contact person N

Date of the meeting of the Board of Directors
for FY2002 semi-annual financial results
Whether or not to be prepared in accordance

~

[N

: Nissan Motor CO., Ltd.

Exchanges in Japan

: 7201
: Tokyo

November 19, 2002

: Tokyo, Osaka, Nagoya, Fukuoka and Sapporo Stock

: hitp://www.nissan-global.com/JP/IR/BS_PL/
: Carlos Ghosn, President
: Sadayuki Hamaguchi, Deputy general manager,
Global Communications and Investor Relations Department
Tel. (03) 3543 - 5523 :

: No

with accounting principles generally accepted

in the United States

: November 19, 2002

1.Results of FY2002 semi-annual period (April 1,2002 through September 30,2002)

<1> Results of consolidated operations

(Amounts less than one million yen are rounded.)

Net sales Operating income - Ordinary income
Millions of yen % Millions of yen % Millions of yen %
FY2002 1st half 3,285,463 10.3 348,299 84.5 323,500 101.8
FY2001 1st half 2,977,543 (1.4) 188,777 40.5 160,313 22.7
FY2001 6,196,241 1.8 489,215 68.5 414,744 46.9
Net income Net income per share Net income per share
- basic ' - diluted ‘
Millions of yen %\ " Yen Yen
FY2002 1st half 287,705 249 68.34 67.78
FY2001 1st half 230,296 33.9 5795 54.02
FY2001 372,262 12.4 92.61 92.13

.Note 1 : Equity in earnings of affiliates : FY02 1st half 527 million yen, FYO1 1st half 2,497 million yen, FY01 921million

yen.

Note 2 : Net average number of shares issued and outstanding in each period after adjustment (consolidated).

FYO02 1st half 4,209,696,825 shares, FY01 1st half 3,973,709,865 shares, FY01 4,019,846,931shares
(Adjustment is mainly for treasury stocks owned by Renault.)

Note 3: No change of accounting treatment method.

Note 4: Regarding net sales, operating income, ordinary income and net income, percent indications show percentage of changes

from previous semi-annual period.

<2> Consolidated financial position

Shareholders’ equity

Total assets Shareholders' equity gla;:(e)h?)fl ders' equity per share
Millions of yen Millions of yen % Yen
FY2002 1st half 6,978,163 1,663,915 23.8 395.89
FY2001 1st half 6,367,608 1,159,335 18.2 291.75
FY2001 7,215,005 1,620,822 22.5 358.84

Note : Net number of shares issued and outstanding at the end of each period after adjustment (consolidated).

FYO02 1st half 4,202,944,006 shares, FYO01 1st half 3,973,716,932 shares, FY01 4,516,871,223 shares
(Adjustment is mainly for treasury stocks owned by Renault.)
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(Six months ended September 30, 2002)

<3> Consolidated cash flows

From operating activities

From investing activities

From financing activities

Cash and cash
equivalents at the end of

period
Millions of yen Millions of yen Millions of yen Millions of yen
FY2002 1st half 271,106 (172,308) (127,319) 249,693
FY2001 1st half 35,531 (139,952) (7,050) 180,686
FY2001 222,214 (524,389) 280,915 279,653

<4> Scope of consolidation and equity method

Number of consolidated subsidiaries
Number of unconsolidated subsidiaries accounted for by the equity method

Number of affiliates accounted for by the equity method

<5> Changes in scope of consolidation and equity method of accounting

Number of newly consolidated subsidiaries

Number of consolidated subsidiaries excluded from consolidation

Number of affiliates newly accounted for by the equity method

Number of affiliates excluded from the equity method of accounting

286 companies

12 companies

33 companies

5 companies
16 companies
3 companies
7 companies

2.Consolidated forecast for FY02 (April 1, 2002 through March 31, 2003)

Net sales Ordinary income Net income
Millions of yen Millions of yen Millions of yen
FY02 6,800,000 660,000 490,000

Reference : Forecast of Net income per share (yen) 116.58
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Company name

FY?2002 Consolidated Financial Results

(Year ended March 31, 2003)

: Nissan Motor Co., Ltd.

Stock exchanges on which the shares are listed : Tokyo Stock Exchanges in Japan
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Location of the head office

URL

Representative person

Contact person

Approval date for FY 2002 financial results

by the Board of Directors
Adoption of accounting principles generally  : No
accepted in the United States

17201
: Tokyo

: http://www.nissan-global.com/JP/IR/

: Carlos Ghosn, President

: Sadayuki Hamaguchi, Deputy general manager,
Global Communications and Investor Relations Department
Tel. (03) 3543 - 5523

: May 21, 2003

1.Results of FY2002 (April 1, 2002 through March 31, 2003)

<1> Results of consolidated operations

(Amounts less than one million yen ’A/re rounded.)

)
w3

May 21, 2003

Net sales Operating income Ordinary income
Millions of yen % Millions of yen %] Millions of yen %
FY2002 6,828,588 10.2 737,230 50.7 710,069 71.2
FY2001 6,196,241 1.8 489,215 68.5 414,744 46.9
Net income Net income per Net income perj Return on Ordinary income asa | Operating income as a;
share - basic share - diluted equity percentage of total assets |percentage of net sales
Millions of yen % Yen Yen % % %
FY2002 495,165 33.0 117.75 116.88 28.9 9.8 10.4
FY2001 372,262 12.4 92.61 92.13 28.9 6.1 6.7
Note 1 : Equity in earnings of affiliates : FY02 11,395 million yen, FY01 921 million yen.
Note 2 : Average number of shares issued and outstanding in each period after adjustment (consolidated).
FY02 4,201,802,384 shares, FY01 4,019,846,93 1shares
(Adjustment is mainly for treasury stock owned by Renault,’
Note 3: No change in accounting policies was made.
Note 4: Regarding net sales, operating income, ordinary income and net income, percent indications show percentage of changes
from corresponding figures for the previous period.
<2> Consolidated financial position )
. Shareholders' equity as a Shareholders'

Total assets Shareholders’ equity percentage of toqtaltZssets equity per share

Millions of yen Millions of yen % Yen
FY2002 7,349,183 1,808,304 24.6 434.11
FY2001 7,215,005 1,620,822 22.5 358.84

Note : Number of shares issued and outstanding at the end of each period after adjustment (consolidated).
FY02 4,164,615,384 shares, FYO! 4,516,871,223 shares
(Adjustment is mainly for treasury stock owned by Renault.)




FY2002 Consolidated Financial Results

<3> Consolidated cash flows

(Year ended March 31, 2003)

Cash flows from

Cash flows from

Cash flows from

Cash and cash equiva]enfs

operating activities investing activities financing activities at the end of period
Millions of_‘ yen Millions of yen Millions of yen Millions of yen
FY2002 575,378 (515,374) (72,764) 269,817
FY200! 222,214 (524,389) 280,915 279,653
<4> Scope of consolidation and equity method
Number of consolidated subsidiaries 234 companies
Number of unconsolidated subsidiaries accounted for by the equity method 11 companies
Number of affiliates accounted for by the equity method 29 companies
<5> Changes in scope of consolidation and equity method of accounting
Number-of newly consolidated subsidiaries 7 companies
Number of consolidated subsidiaries excluded from consolidation 70 companies
Number of affiliates newly accounted for by the equity method 4 companies
Number of affiliates excluded from the equity method of accounting 13 companies
2.Consolidated forecast for FY03 (April 1, 2003 through March 31, 2004
Net sales Ordinary income Net income

Millions of yen Millions of yen Millions of yen
FYO03 1st half - . R

FY03 7,450,000 781,000 495,000
Reference : Forecast of Net income per share (yen) 118.86 '




CONSOLIDATED FINANCIAL INFORMATION -1

(May 21, 2003)

NISSAN MOTOR CO., LTD.
Global Communications and IR Dept.

RESULTS RESULTS RESULTS FORECAST FORECAST
FY 2002 1st Half of FY 2002 FY 2001 FY 2002 FY 2003
{Apr. 23, 2003)
(BILLIONS OF YEN) 02/4-03/3 02/4-02/9 01/4-02/3 02/4-03/3 03/4-04/3
NET SALES (1) 6,828.6 | 10.2%| 3,2855| 10.3%| 6,196.2 1.8%| 6,850.0] 10.6% 7.450.0 9.1%
JAPAN 43205 12.8%| 2,048.0| 12.9%| 3,829.1 -2.3%| 4,320.0] 12.8%
NORTH AMERICA 2,633.7 | 10.5%| 1,255.7| 14.5%| 2,382.8 5.6%| 2,602.0 9.2%
EURCPE 990.2 1 16.3% 474.6 6.7% 851.5 1.3%| 1,0020] 17.7%
General Overseas Market 948.0 2.0% 479.7 13.9% 9294 | 24.6% 948.0 2.0%
SUB-TOTAL 8,8024 | 11.3%| 4,258.0 | 12.7%| 7,992.8 3.0%| 8,8720! 11.0%
ADJUSTMENT -2,063.8 - -9725 -l -1,796.6 - -2,022.0 -
OPERATING INCOME (1) (3) 737.21 50.7% 34831 845% 489.2 | 68.5% 737.0| 50.7% 820.0 | 11.2%
JAPAN 3906 | 34.8% 1742 | 35.9% 289.7| 66.2% 395.0{ 36.3%
NORTH AMERICA .- 24201 52.3% 114.1§ 1324% 158.9 | 40.1% 243.0| 52.9%
EUROPE 21.9] 584.4% 7.0 - 3.2 - 22.0| 587.5%
General Qverseas Market 776 | 34.3% 449 | 42.1% 57.8 37.0 77.0| 33.2%
SUB-TOTAL 732.1 43.7% 340.2 | 66.5% 509.6 | 68.4% 737.0| 44.6%
ADJUSTMENT 5.1 - 8.1 - -20.4 - 0.0 -
ORDINARY INCOME 71011 71.2% 323.5| 101.8% 414.7 | 46.9% 709.0| 71.0% 781.0] 10.0%
NET INCOME 4952 | 33.0% 287.7| 24.9% 3723 | 124% 495.0{ 33.0% 485.0 0.0%
NET INCOME PER SHARE (YEN) 117.75 68.34 92.61
FULLY DILUTED NET INCOME PER SHARE (YEN) 116.88 67.78 92.13
FOREIGN EXCHANGE RATE
YEN/USD 122.0 1231 1251 122.0 120.0
YEN/EUR 118.1 116.3 108.8 118.1 125.0
CAPITAL EXPENDITURE 3779 113.1 293.8 420.0
DEPRECIATION 204.2 109.6 1989.5 230.0
RESEARCH & DEVELOPMENT COSTS 300.3 131.9 262.1 360.0
DEBT OUTSTANDING (AUTOMOTIVE BUSINESS) 371.1 513.6 704.5
CASH & REPO (AUTOMOTIVE BUSINESS) -263.1 -243.5 -272.8
NET DEBT (AUTOMOTIVE BUSINESS) (2) 108.0 -8.6 270.1 4317 108.0 -8.0 150.0 | -110.0
DEBT OUTSTANDING (RETAIL FINANCE BUSINESS) 2,547.4 2,314.9 2,325.3 :
CASH & REPO (RETAIL FINANCE BUSINESS) -6.7 -6.2 -6.9
| INET DEBT (RETAIL FINANCE BUSINESS) 2,540.7 2,308.7 2,3184
TOTAL NET DEBT 2,648.7 2,578.8 2,750.1
TOTAL ASSETS 7,349.2 6,978.2 7,215.0
SHAREHOLDERS' EQUITY 1,808.3 1,663.9 1,620.8
EQUITY RATIO (%) 24.6 23.8 225
SHAREHOLDERS' EQUITY PER SHARE {yen) 434.11 395.89 358.84
. "The best consolidated  |*The best consolidated  [*The best consolidated  {*The best consolidated
PERFORMANCE DESCRIPTION financial result financial result financial result financial result

Notes:

* The % figures, unless otherwise described, show the changes over the same period of the previous FY.
{1) tn geographical segment information : Segmentation of countries and regions are different from what is applied in preparation of statutory
disclosed financial statements. (Figures for current result and previous results have been restated in compliance with
the above segmentation.) Major countries and regions included in each segment are:

*North America: U.S.A., Canada

*Europe: France, U.K., Spain and other European countries
*General Overseas Market: Asia, Oceania, Middle East, Mexico, Middle&South American countries, South Africa
(2) talic figures are the debt amount excluding New Canton Plant related debt.

(3) Variance of operating income between 737.2 billion yen in FY02 and 489.2 billion yen in FY01 are analyzed as following:

Bition yen
Foreign Exchange -35.0
Volume & Mix 146.0
Product Enrichment & Regulation Cost -67.0
S&M Expenses -28.0
Manufacturing Expenses 17.0
R&D Expenses -38.0
Purchasing Cost Reduction 227.0
Sales Financing 220
Others 4.0
Total 248.0

)




CONSOLIDATED FINANCIAL INFORMATION -2
Global Retail Sales Volume & Production Volum

(May 21, 2003)

NISSAN MOTOR CO., LTD.
Global Communications and IR Dep

RESULTS RESULTS RESULTS FORECAST
FY 2002 1st Half of FY 2002 FY 2001 FY 2003
(THOUSAND UNITS) 02/4-03/3 02/4-02/9 01/4-02/2 03/4-04/3
SALES VOLUME | :
GLOBAL RETAIL (April to March} (1)
JAPAN (incl. Mini) -
e e ) I e A I S e
| EwROPE @@ 530
OTHERS
Mexico, (2 225
Canada . ._....|.......66 _ 124%| . .35 _207% __..89 ..t | 69 ...
Others 497
TOTAL 791
TOTAL 3,040
PRODUCTION VOLUME ;
GLOBAL BASIS (April to March) :
24 n2m 1457 ]
fo209%| 892 | 943 |
SO < 1 N
OTHERS (2) (4) (5) ; § 189
TOTAL (5) 2,761 10.5% 1,355, 12.8% 2,469 3,020
Notes: ’

* The % figures, unless otherwise described, show the changes over the same period of the previous FY.

Some figures in each volume are adjusted from the previous disclose.
(1) Global Retail is including sales of vehicles locally assembled by equity accounted Nissan companies with knock down parts.
(2) Global Retail volume of Europe, Mexico and part of others are results of Jan.- Dec.

(3) Turkey and Israel used to be calculated within Others, but are included into Europe from 1st Half of FY02.

These two countries are included into Europe also for FY01.
{4} Others include production in Taiwan, Thailand, Philippines, South Africa, Indonesia (after First Half of FY02) and China (after First Half of FY02)

excluding CKD production.

(5)Results of FY01 in OTHERS( 104 thousand units) and TOTAL(2,469 thousand units) exclude China. Regarding changes over the same period

in the previous results for FY02 and 1st half of FY02, they are calculated with the each FY01 result including China for the convenience.

RESULTS RESULTS RESULTS
FY 2002 1st Half of FY 2002 FY 2001
(THOUSAND UNITS) __02/4-03/3 02/4-02/9 01/4-02/3
SALES VOLUME P 5
CONSOLIDATED WHOLESALE (6) : :
L APAN e e 7931 128%|..... 377:.A29% 708! _:3.2%
OVERSEAS 1843  4.8% 908  4.7% 1,757, -4.4%
TOTAL 2,636  7.1% 1,285 7.0% 2460; -4.0%
PRODUCTION VOLUME i
CONSOLIDATED BASIS {6) ?
COAPAN o )oonAea a3s%l 682i _124%| 1273 -3.1%)
OVERSEAS CONSOLIDATED SUBSIDIARIES 602§ 3.7% 1,155! -0.6%
TOTAL 25870 6.5% 1284, 8.1% 24280 -1.9%

(6) Wholesale and Production volume are based on Japanese GAAP accounting and differ from global retail sales volume and production.

(2)



NON-CONSOLIDATED FINANCIAL INFORMATIO!

{May 21,

2003)

NISSAN MOTOR CO., LTD.
Global Communications and IR Dept

RESULTS RESULTS RESULTS
FY 2002 1st Half of FY 2002 FY 2001

(BILLIONS OF YEN) 02/4-03/3 02/4-02/9 01/4-02/3
NET SALES 3,419.0 13.2% 1,601.7 14.8% 3,019.8 1.3%

DOMESTIC 1,496.1 7.7% 708.1 5.3% 1,389.2 -4.7%

EXPORT 1,922.9 17.9% 893.6 23.6% 1,630.6 ~7.1%
OPERATING INCOME 316.0 30.5% 152.1 33.7% 242.2 89.6%
ORDINARY INCOME 293.0 48.1% 138.5 42.9% 197.9 45.9%
NET INCOME 72.8 -60.3% 21.0 -88.6% 183.4 -2.2%
NET INCOME PER SHARE (YEN) 16.09 4.67 45,61
ANNUAL DIVIDEND AMOUNT PER SHARE
(YEN) 14.00 - 8.00

YEAR END DIVIDEND PER SHARE
EN) 10.00 - 8.00
HALF YEAR DIVIDEND PER SHARE

EN) 4.00 4.00 0.00
CAPITAL EXPENDITURE 99.8 33.5 85.7
DEPRECIATION 53.4 25.7 53.6
TOTAL ASSETS 3,933.9 3,942.7 3,916.0
SHAREHOLDERS' EQUITY 1,798.7 1,806.6 1,829.1
EQUITY RATIO (%) 45.7 45.8 46.7
SHAREHOLDER'S EQUITY PER SHARE (YEN) 402.65 400.87 404.94
PERFORMANCE DESCRIPTION |Psieed el saee st s et seend | st ot see vt
(THOUSAND UNITS)
PRODUCTION VOLUME 1,444 13.5% 882 12.4% 1,273 -3.1%
SALES VOLUME (WHOLESALE)

DOMESTIC 824 14.8% 388 14.0% 718] -3.3%

EXPORT 694 20.2% 330 24.2% 577 -4.6%
TOTAL 1,518 17.2% 718 18.4% 1,295 -3.9%
DOMESTIC REGISTRATION (Excl. Mini) 768 7.5% 356 4.1% 714 -2.6%
MARKET SHARE (%) 19.0% 18.8% 17.9%
TOTAL DEMAND 4,044 1.6% 1,893 2.7% 3,980, -3.4%

Notes: The % figures, unless atherwise described, show the changes over the same period of the previous FY.
Some figures in each volume are adjusted from the previous disclose.

&)
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: Nissan Motor Co.,Ltd
: Tokyo Stock Exchanges in Japan
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: Tokyo
: http://www.nissan-global.com/JP/IR/
: Carlos Ghosn,President
: Sadayuki Hamaguchi,Deputy general manager,
Global Communications and Investor Relations Department
Tel. (03) 3543 - 5523
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Company name

Stock exchanges on which the shares are listed
Code number

Location of the head office

URL

Representative person

Contact person

Approval date of FY2002 financial results
by the Board of Directors

Provision for interim cash dividends : Provision exists.

Number of shares in unit share system : 100 shares
Date of the 104th ordinary general meeting
of shareholders : June 19, 2003

1.Results of FY2002 (April 1,2002 through March 31,2003)

<1> Results of non-consolidated operations (Amounts less than one million yen are omited.)

Net sales Operating income Ordinary income
_ Millions of yen % Millions of yen % Milbions of yen %
FY2002 3,419,068 13.2 316,059 305 293,073 48.1
FY2001 3,019,860 1.3 242,279 89.6 197,932 45.9
Net income Net income per | Net income per Return on Ordinary income | Operating income
share - basic share - diluted equity as a percentage of |as a percentage of]
_total agsets netsales |
Millions of yen % Yen Yen % %
FY2002 72,869 (60.3) 16.09 15.98 4.0 7.4 8.6
FY2001 183,449 (2.2) 45,61 45.38 11.2 53 6.6
Note 1: Average number of shares issued and outstanding in each period FY02 4,504,435,664 shares
FYO01 4,022,231,018 shares

Note 2: No change in accounting policies was made.
Note 3: Regarding net sales, operating income, ordinary income and net income, percent indications show percentage
of changes from corresponding figures for the previous period.

<2> Cash dividends

Annual cash dividends per share Total amount of Dividends as a
annual cash Dividends payout percentage of net
Interim . . dividends ratio income
L Final dividend g
dividend
Yen| Yen Yen Millions of yen % %
FY2002 14.00 4.00 10.00 62,688 86.0 35
FY2001 8.00 0.00 8.00 33,975 185 1.9
Note : Cash dividends per share for shares issued in March 2002 was 4 yen .
<3> Non-consolidated financial position
Shareholders'
Total assets Shareholders' equity equity asa Sh,mh(’]d“s'
percentage of total| equity per share
assels
Millions of yen Millions of yen % Yen
FY2002 3,933,993 1,798,716 45.7 402.65
FY2001 3,915,031 1,829,052 ' 46.7 404.94
Note 1: Number of shares issued and outstanding at the end FY02 4,520,715,112 shares
of each period FYO01 4,517,045,210 shares
Note 2: Number of treasury stock at the end of each period FY02 54,512,876 shares
T FY01 173,987 shares
2.Non-consolidated forecast for FY2003 (April 1, 2003 through March 31, 2004)
Net sales Ordinary income} Net income Cash dividends per sharc
Interim dividend Final dividend
Millions of yen{ Millions of yen| Millions of yen Yen Yen Yen
FY2003 1st half ? ? ? ? ? ?
FY2003 ? ? ? ? ? 19.00

Reference : Forecast of Net income per share (yen)
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